I
NRI S G S T

rrrrrrrrrrrrrrrrr

B13E HREVY—TT1/IT7—8RE
r1—H4—-0 “ho>ThHHhB? " ICERTET—ADIRIT
~BEBREICELD IV )—-ART—20;ERAER]~

2012%7H11H

AU BB MR

T 100-0005
REHFRERADOAL-6-5 AORILOEL



. N=[pWinlr i JN

1 9N )—AT—20%FE

2 A-Y-HEHRLTWBLEEELRDOKPI

HEDEDHHTICITTSBFAQ

[
[
(3 1--OMBERCEALIER
[




1. 229 W)—RTF—20FH

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.



S INI AT —BI & BHRE
VW) =ART—=RER, AT1T7OEM, BmOBARE -EREEE
INTIBIET D7 7—MAE(RAK3,0004. 257AR. NRIFAIZFIV)

7LECM
DLHET—%

5L - Fi
DHET—%

NRIT 3 E &8I

Bt o1k,

J— e AF4T)

NFr—ILE
oHiET—42
NRITI B EHA
XH-EAHD
HisT—2

PCIRE
srromm | BE20~50

TVE#iARIE ANO#E R LE B

EFEHHERER)

&)

SRS - F [ BA 55

4

Webb Rz

&

NF—IEEDRER

®

EHARFIH DR

XEDMOER(FIF, BHEYIH

LENCDWTHRETTHE

(3,000%)

+101€-604¢
(#%100~200%)

DERBEEEES | =1

7947
AZ1 W

BARE

Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

L& -RIEDREE
TLECMOBHME - 17 R

#EEE - B O - ISERAR(E DRI
(E5T. 3 - BSVRA. BT (HERLE)

Fr o N—2DFRH - EHIE
BARRE B[ i
BE70tX
E S b I
% m A 2 % (am)
@ g b~ =
4 EROFEEEE

(A=, 77R1A=%)
XA7O0Y71COWTIRMBICRERGE



DN AT 2L BUMRANE

MRATATPAOEMELIFEMBEFICSVVT, GEHBOFER-FRT,
BEEBICEDISILEVDH 20D, ESDESTIBIE

T—2DRFEA A=Y

FLECM | Wi

(laLu)

Ly

=M I N—T

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

MRANEDTFE

FLECMig ,
(ARMEHRE) Lt
24.9% +3.5%

21.4% Y—FE|C
@ BIBHE

+0.4%
17.4% 17.8%
TLECMIEIZfAE
(arba-vé)
| J
ek ST iRt



N )=ARF =2 LB RAIE
ATFAT DN REIBIETEICET. EAT17HEIH U= R e LB
MBI R(EB)1=T)—F(E8) I XT)—FHFICHTHR(BX)]

BXAT17 ORIHHR(BAERTOP2)

\)—F MR TEXIR

(IE:3) (M) (ER)
TV (N=2,129) 744% X 1+31% = 122.9%0
#HEEE (N=627) 219% X +15% = +3.3%o
#hfE (N=1,755) 613% X +11% = +6.5%o
77K9 1k (N=541) 189% X +06% = +1.1%0
E5 358 (N=952) 33.3% X 13.5% = +11.7%0
588 (N=1,871) 65.4% X 1+6.5% = +42.7%0

MAHMR=FBATATEEMDHEIAERAT 1T EEMHBLOADBAEMTOP20MZES

Copyright (C) 2012 Nomura Researc

h Institute, Ltd. All rights reserve

d.



2. 1-Y-HEHRLTVBLETEERNKPI

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.



[LESIRDPDCAY LUV ETEIL T DI=DIclE.
“Plan” IChiU7=@ Y1 LGKPIDREH EE

IS 3RKPI

Check

Do

Act
Plan

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 7



STV -ART—2%EFRTBILT,
KPIEIESR DRI BRI ICIBEL . ARILTBIEHAIHE

ERTHD

BEEATY71E?

KP";\,,\_) LIS

Bh Rt A8 k2 32
Eﬂﬁ\&%\_’ TVCM
b
LA mELS

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 8



Q EFEEmMICHIILEURERBED/L

- mmE:
EHEEOHBTIILS BEERICER

FBA -al"]TOZ J(D;;u . %1&0)'21 JIvLsdsh)

.E‘ ) lQ
EAI(02/25) ER#(04/05)
ﬁ
A
=
]
= 4%"
S
84%
’\, )
/@?

FC o Themh > )
\
N
©
=

HEfEEE | 85.6%
BRmE | 17.2%

m‘ Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 9




IEME-BEZEOR T

AL EH 0k L]

30% r

— 24.4%
0

;
20% 1 L 15.9%
15% 13.4%
10%
5%
0% ' '

50%Ki#  5.0%~ 75%~  10.0%~ 125%~ 150%LL L
1.5% 10.0% 12.5% 15.0%

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

40%
35%
30%
25%
20%
15%
10%

9%

0%

3.7%

HREOR

14.6%

36.6%

22.0%
13.4%
8.5%
1.2%
1 1 1 1 ) DN |

65%KjE 65%~

70%

70%~
75%

75%~  80%~  85%~ 90%LlL
80% 85% 90%

10



Q FHED. hiFFEOTEZMVERNT, LEHMREREDHL

ERDER:

RkEpmEOES(HRE—-LEN)—FEMFEOES(LBEER LR

30%

25%

20%

SHek > 5

15%

10%

MR E DR

JIVLHt)

FLECMIER ,
(MEAEHEE) L La

0
24.9% [\ 4 5y

21.4% Y—FEIC
Bd ENELL

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

+0.4%
- 17.4% 17.8%
FLECMIEE R
i (arba—-vE)
| J
HsHl et ot

11



TLECMOZER DERIRDSZ 1h

TLECMOBAERICHTE ERDER SRV

60% [
49 4%
50% |
40% |
30%
el 11.1%
0
10% 8.0% 494, 6.2% 4% 37% 8.0%
o L . I

0% 00%~ 05%~ 10%~ 15%~ 2.0%~ 25%~ 3.0%
R 05% 1.0%  15% 20% 25% 30% BLE

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 12



<Q> HBREICERZNT(CI/VIAT17 DFFEfiZL 700

R IEMEOI)IAT17 RBHE:

72)=9T 2 —Rl/EME—2IVBID7)ITAT147 BHAE
~HBEEIIVIAT17 BHEOBEFRDS—SHAHIAD

HEBEE7VIAT17 BAEDORR

80
o
o
60 O O
o
'_.8' = (@ O
&= g™ R
i} GRPECMEEHIOD
g tHBARE{RL H
0 bASEL
0 500 1000 1500 2000 2500
GRP

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

JIVLHt)

HEBEEIVIAT17 RAEORR

90%

40%

C 30%
M

=3

A oom

10%

HREEENRICES

y ERBEFRET
RHETD
0[=] 5[g] 10[=] 15[8] 20[g]

TLECMTY—oT i —

| == JSURA == JS5UKB — /JLL | 3




TLECMOI BAPTX 1Z2HBEICKEFLLWVETIRELL
=>7)—=9I—10EIDOKEOTFLECMOERH3E

TLECM®D 7)Y X —RIBHIE

60%
50%
40% [
30% [

20% F 10FreqiR N3
38.9%

10%

0% IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 14



MRS “RFIEMEICH1ID" 7)ILT17 RANE

BILE

0% 10% 20% 30% 40% 50%

gk 21, 6%

i DI 18. 1%
FE 1S 26. 0%
7)) —=R—=n- 17.1%
—i% - B 22. 5%
Bk - $|ET 23. 1%
TV « FMIG$REE 15. 5%
ES AL 19. 9%

aAsvy 23. 8%

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

hR/BE

R7EATyh—

BB

Eoay

0% 10%

20% 30%

26.1%

22.3%

17.7%

15.0%

15



Q | JIIAT47 ODHERHIFRIFTHREFFML 70

FLECMOIFELE

TLECMZRHL TR AN RRIE Z5FliL /=18

FLECMMDIFREE

50% r
40% | 39.0%

0
20 29.6%

"
20% 17.9%
10% 5.4%

0.0% 0.8% -

JIVLHt)

TLECMO i EREERItHFIR

MO Bk ) B X EE IS Timh >

0%
-10%  11%  21%—  31%— 41%- 51%—
20% 30% 40% 90% 60%

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

N

<

(

*
*
¢ .
* *
* * ¢ L 4
.
et MR IR
® “‘ L 2R 4 "
| '—% | -
oy OO ST e
* ’0 'S
* *
0% 20% 40% 60% 80%
FLECMMIFRE

16



<Q> F=7IMH UL THENIC)—-FTELHESH 2BEL 720

GRP&7=V)D')—F:

100GRP#7:4)
DY—F

ml Copyright (C) 2012 Nomura Researc r

9%

4%

w

2%

1%

0%

%

2000%

M)—F(10EEI LniEftE )+ GRP 1TELER FE% 5F
GRP&H7WD)—F
[:|[:|I:|Ei:| anﬁlg ;] o 0o
o EE? _ =l _ o o
I%ﬂa
0% 500% 1000% 1500%
GRP

JIVLHt)

17



Q | 70AXF17THRUER. MR 71=H 2T B 710

IAARRXTATIVET L
EHREICEMLEIESORE—RETEML 7ZIBS DHIE
~EME R RMOEETERISHLET. FRICH AT RE

7|:|ZX7-47’ELM)21$QTE IAARAT AT DHR(EBAERTOP2)

-——
- -~
~

y \
8.0% 4 A
! \
—————————— \
/A\'\ ///’ A\\\ "'r\\
’
\\ 4 \\ \
S w30.3% ,/’/ N\ 84% /! X
4 :\ /it X /j' \
{ A\
, Y 974 |
N S 1
'| 9.1% ll‘~ SSEOEE=_g 2.9% |
‘ S — —
\ 11 ]
\ ‘\‘\ 11 !
A w 56% )/ y
\ \\\ 7/ /
\ 74 ’
¥ y *ia /
\\\%ﬁrﬂ \\\\/ < X _of
~ - ~ /,

Sl = ~m i

Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.



<Q> PVIAT17 DEDBERHMREIIEo T BIEL 7200 >

*7e—JHRE:
REFHPCMABOXAY VA BIEREICRIFTHE
~XIE—IHMEDIEAEEBDO TV EVWAT ESNESR /&5 HE

HEFRORAN BB HEAER D
EETOP1IcRIFTHE BAERTOP1OE(L

a3

-10% -5% +0% +5% +10%
= B3
RAER - B 50y HRR gEmLzE +2.9% |
50/ ~ fﬁ]ﬂiﬂ"]fé:c-t_l’é Lt Lt o 0
0 BN TLVBA +3.5% IRIRIERE +2. 6%
4% o HIOEBLERA +2. 3%
: : r0.5% Rt +2. 1%
3% BALT o 7
2 - 1.4Y% WL A gL ] =AY . +0. 9%
; KYI-yavosEs  -0.5%I
1% O/Lé% Rifwgee -1 4%
0% 0.6% | ARSEEME -3, 9% I
Bl Eig BEE14-5 8% I

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 19



<Q> LEHELICRIELERZEEFTRELEN

TLE
CM

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

IE&ROI:
RABOMREBEAN—ATIRE I TERAMNDRET

=771 ROIDEE : FLECM

B

BRTE(E
2,300
AA

I.I"'I
°

BAER
RlHAO

e £l =

18
AA

BAXNR
53

20%

BR

7,500
il

BAXR

3.6h88&

MR B

2,083
A/&

20



X717 BIDROIDETEHl

A7 17 BIOROIDETHE

(i)
TV (N=2,129) 74.4%
5% (N=627) 21.9%
#hfE (N=1,755) 61.3%
772Kk9 1k (N=541) 18.9%
E5 - 358 (N=952) 33.3%
588 (N=1,871) 65.4%

X X X X X X

SR
(BE)

+3.1%
+1.5%
+1.1%
+0.6%
+3.5%
+6.5%

IR
(ER)

+22.9%o
+3.3%o
+6.5%o
+1.1%o

+11.7%o

+42.7%o

A%
mH

537A
8AA
1573 A
3AA
277
987 A

ROI
(A/A)

151
66
645

75

21



3. I-Y¥—nhEERICEA =5 thR=HI

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

22



Q EROESTHEMENAL +3.1%1EJ/L?{EW?

RITDFINELELLLRTBIET, MRDODK/NMEFEETES.
R E T MAEMRTOP2-TOP1DIRDTRITZIIALS,

ENDERELDIFRNE
30% -~ FTLECMiS ’
(HRMEHRE) BRE
dn S0 +3.5%
o 2% 21.4% ||
é S EEES
cT) +0.4%
P 15%F 17.4% 17.8%
1 FLECMIER A
10%|- (arbo-IvEt)
| |
A R

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

ERDERNCEBTRCETR)
BAEM BAER
TOP2 TOP1
Rm +0.9% +1.1%
RF +0.6% -0.5%
REl +0.2% +0.3%
=y ¢ 5! —0.7% —-0.4%
HREMES +0.7% —-0.4%
{L#Em +1.8% +0.8%
EEm +0.3% +0.1%
E -5 +0.2% +0.2%
H—-—EAR +1.4% +0.4%

23



<Q> EEEmMOIBE. LEDHMRH/LIKVLEEASNZH, ’ﬁ%iﬂﬂi‘?ééb‘)

ZHE > i

EBREMOLENES. [BATRZEKEICHRD FIRHHY,
(ERDER IDEARZRAVBILET. MRMWEHTES

Rl R gR—b R
ATATICEMTRIL HEOMREY. fbx

T.BAERAEESD  TFAT DIREYF—b

,‘_

Thétl >

T"FIFIES 1R

AT 17 IEERANT ELF
TLEIAZLEDS

= 2
Al et o1
Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

24



<Q> ATATRICIZBIRHRIEALDIERSH. EOLSICFHETE DD

MRAMEDOT BIZFAM 1 2EHMICTEIILET. ThENDOAT17iEMICED
MREFMITS (FBH. BER. REROBA. AE—1—Y—{LLE)

HEATVIDEL EBAERTOP20RIH 1S EE A DRl

50% - 5% 50% 20% +1.3%
i § +0.79
40% |33.7% B o | 0.7% ) 13.9%
' = 30% # :
v L 26.1% 15.5% Y % +0.
20% 11.8% | 2% 'J”Tj &= ol =ow | 12.1% on
10% r 15.6% 4 1% o 20% | 25.3% 25.8% i :
M 12.2% A
0% . 1 m E— 1 0% P +05% _11%
~0.1% o4k 2 10% r :
-10% L J -1y
R BAER BA BHHE 0% | | 0% |
A -1} E% 3 E= =41 &
Oy -5 —— | —o— izl —o— L | | —o— izl —o— L |

MOZPHEBARR IDIEXR(=EANT 7 BOHXICIERIER SN
TUOEWA, NEHERA IDIEKR(=AE—-1—-H—{LICIBZRHY

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 25



Q BAERVPEBOBALZTTREGL TR ICRIFTREELRN

BAEMPERBAERERIC. TI7U/RAA—JICOVTHERR - FE THRIE.
TEROFIT. CMIZBAZBIHELTLBD, TR XA=JICI321T R,

TLECMICL B EEEA DRI

(EElE=IVD)

20% r
15%
w 10%
AP O— —
8 6% 9.4%
5%
0% '
EXT) £
| —o— i |

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

CMiEfit E D1 X—JFAL

30% 4 +15%
20% | 1{ +10%
10% - +59
0% d
I 1 sy
£ £ & o & o Fx ® B H A #H
® & B £ & v L B K o # L
I : RS e | SR> D G : R T : B A
& L = & &»H B 7
Ly Z % % U )2
s
| o2y - —oF@ |
TLECMICSY), RIRDBAZEHBIZ L TEEN,
EBERELTODIA=IH IR ’5



<Q> BtoBILHICDOWTHRILLSICFHETT D EHTESH >

SV —ART 2D R ERVIAH, £RETMT S OB IZERTE

AENREE

(BERRETTREELA)
=T T1JRIED
EEICFRIE

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

60%

a—4yhBICTEHE
= 40%
SEEROHEE ;

-EIERLE Z’ 20% |

0%

RAA—TLEICKDEE
BiiAbHHd IRIEXT DI E

60%
=R
i)
;*j 40%
ity
O— — )
31.8% 30.2% 5t
¥ 20%
1 2
E 3 O
11.0% 9.8%
1 1 O% 1
] =& E 1] =&
—o— il | | —o— il |

27



<Q> TLECME. (EEMZENEHRHTEIH >

FLECMD7Y—9 I o—BIC T BRAYFL—MNTEITS) >

9 2MENEBEL . EMLEIEZER OIS,
=>TEEDHITIEN 15~ 19E] [THRHEEFTS

FLECMZY—o I Y —BIOHR

&S HEE LY,
35% .
30%
25% EAEMTOP2
20% ¢
15% /
100// .
° » L
0%§F % ﬂ—kér( AER
0~4[g] 5~9[q| 10~14[q] 15~19[q] 20~24[H] 25E1L1 E
(N=323) (N=240) (N=165) (N=124) (N=83) (N=165)
TLECMZY—219—
ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 28



Q BSHZEICHBLABESOMRIZEIETEZOH

BSHUXDRITRRICOVTEHRAEL THY, ith ki ERERIC 3 HT AT HE.
Fl—&FiE DM LiREBSOELWLEELRITTE, MREANE.

BSHLXDIRIER i RDIEHE MEFOFE, REICLIUMRED
= e (WBSOREETF1E)

22148 BSTL7
1 o ITEIEE—~ n 1

=IVREDZRAYFS1h

1250 BSZa—
Z
-~
254 2T HH :E::s;l'w-yav :::s;l:ugﬁz{ib;e E 1 0- ﬁ 0)95 1 E 'Z“t, Er— EIJ A
P AT
SR =4 31
12:557 BSILw 12:55 0 LiEog
> ITBSFLIF L TLIE DI DEE
BEEEFSYE [E%E-1]
RDAE"I
23:00 a7, 2300 @&TL 2200 TOKYO 2300 [~ @EAFSY :J:UUI'T)-T— 23:00 [ @FS& 23:00 7 TR g N .
E Th:LosF W ER fabeA  DESIGNERS W IREDs] HBET Fel o -OF2 FEEXH #8M0 F1AETEEOE *
Fa—)iTAR  EEGSI5LE EEK. v/ 7| = BRCkiEE @) !l#&‘)('ufﬁ hdidskta=l 31
H-(AUDMES GO0, S5 ORFEEERE A lﬂ HEBLHS
AYAKA 1T FaEY =T P
2315 B
Kra4orrhl
23:30 1 #g9iT~ 23:30 [ RGO
3 5] ~tRo o0-u T
2 praowEcE S #—FiE07 2
maestLy el FY T
FITE£a000 B el whe ~2
—WAVE! BEME WFH
2350 Bgza— ODBE~
2 1354 T AR b 23:547 7,14 13:55 0 540
BSHIHOA AR () Loom *FE
an! #! Thlidhic )
”ﬁo)gltﬁjﬂ

2400 [~ BSHRD 24:00” QAN 2400 T ayIF 2000 [ FESE z4:oon':lk;|,rt 24:00 g bU— 4
Ffa 80—V HEER R _BEVE B ! 7+ 20Tt TVIaybEd ~ )

PMMFE—AZX IA—TFAHA r?rﬁﬁﬁle}b

T

m@gg;;(
2% 2 0
24:30 [ FEHE 24:30 [~ exabody 0
L e AT °
2445 BSF—H
24:50 7 BSZa— {%érgf%‘a N N
z ) .
A STWBS%ZR2 AL, @RI LIETRTLBA
2500 [T Hoh— :s:uu_l'ys»;j-‘} 2500 [ FEAE 25:00 [~ exabody B WB . E 1/ L

PR = HBL, i ERTRELEIZBRICRZIZEHA S

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 29



Q TLECMZHIRL B MmN ) —X g 10T 77824133793
BEHNR(TFLECMONO—R)IEHZDH

N)—-ZXRcDODNWTHLHRA - FETHMAERZFABRISLET. \O—-R%
HZE., FEEOFHITIE, N-ARDBAERTOP2AD/NO—-31RHY)

TLECMZHBL B mDEA TSRO VN)—-ZRNBAER ORI
CEfHl-{LHm)

==
BAERTOP2
BAEFTOP2 BARRTOP =
20% 10% 20% N
o 8% +3.1%
'E\g . /E\§ 8% /E\§ 136%
A 11.9% A +2.8% A
s 9.1% o o ~ s 1VO
O o 4% r o j/>
P </<> = 1 4% P 8.4% 8.0%
2 5.4% 0.6% 1 26y ' ? ~0.4%
+1.2% </<> +0.9% :
0% ' ! 0% o ! 1.4% ' 0% '
] ik L Eik e Hik
| —o— kY —o— EfL | | —o— kY —o— 7L | | —o— izl —o— L |

FLECMZL B i, FHICEBAZFRTOP1 TOMRHAKEVAH, )-X
mDBAEMTOP2Z2&®H3/\A—REHZH(TFIFILOHIMRESIE)

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 30



MRERHETEIIEHNTESDD

<Q> HIER DI 2H<E. TLECMZRUZVIAT147 TEREHRRL TH. >

EHRHEET EBMHEIIEEEH. BAERORIEII RIS EHR.
HEA EEIXRXTNIEHEZ R DOCEHNTE. IRHIREST D EEMEH).,
FLECMORHME FLECMESIICEZME  FLECMOEMIKR
1 EEOHE CEl: fetEm) SREOHBEE B
oos BAZSETOP2DRIMME  MeblicELVEHE
50% | ij:f +4.0%
0%@']"'(;@"'"1-@"'1-6@"" :: +1.3%
o 2B BOHE 1% -
o | N e JEIEM 41.7%
1EH 25 slalS 1EBL2E B IRBELIOHE

0%

(3H) (7R) (9H)

BT, HREIZ2EEAD
o _ , Lottt 2EETAHT
FLECMOBHHEREES AL 57 DRI S % A SIEE A LML

31

Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.



<Q> AR=YA\DOBEICELY, BHOPTHERHSRDHNRIEHDDH >

BHOBEMEES SV AZEBIRICHT SRAREEL. BEREET
BROWA BRI EETHY, BEOWRS)

£ ~ |
BHREE EIROEME Eﬂﬁ:ﬂiﬁbt DR
0% 20% 40% 60% 80% o - BAERTOP1
B +2.8%
AR ]\ aou | o
=X 21.6% :
H 00 | O/O +1.6%
#E R 1= T 2% <& % Ll
O 17.6% 18.0%
P1o% F
1 +1.2%
1@EEITRT- o |
A Hik

—O— i) —O— L
ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 32




Q MELSR. WL LN 21707 IEESDOFEHARDHZIOH

F2147 07 IOBHHMRIEREVETDNTUSHD, THIL IOFHMRH
AEVBESEHD. THIE &FI17V7 TTHMRHKIBICEEZHESL,

HEEOHE/NZ—BOMR(BAERTOP2)
PEL DI 13EEE TYEL & 2477 1 (2477 D% 45

60% r 60% r 52.0% 60% r
B 8.9% B +28.0%| B4
A A A 0
= 40% r 35.6% = 40% = 40% I +1.9%

+/.

T T T 18.9%
O 0% | O 20% O 0% | :
P +15% | P
2 O— 14007% *1.8% | 2 O 17)\?3% 2 O— —O | +1.0%

0% 8.9% . : | 0% 9.3% . : . 0% 7 9% . 8.9%

=4 )] =73 =4 )] =% ==Y} =7 3
| —o— kY —o— EfL | | —o— Y —o— fEm7L | | —o— izfindY) —o— HEfRAL |

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 33



TR AMDT 7 AL ZEHBIEIETELD . WRHARZERAT
EALFREHHBIHZATEICL 70

77 AQITF—R%HBIETRELZILIE, TEHOGITIE. EHMEAFOAH
{htt ELENTHREN—SEHD D EL. BmDBAEEASN TG,

TS5 R Lh T O AEORBEA—IH

Kiﬁl_mlfﬁ
90% 50% 46%
EfE IR 39%
40% 40% |
MNmA | 56% -1.8% 30% | 30% | 7%
20%
20% | 20%
] = 0
NmB 2.4% +17.0% 0w | o bs
0% ' ' . : 0% s - - . .
NRART 7RO 1NV 2Nyt 84 59 10;\“;‘/" 1IN 28 3~4  5~9 10N
IRV, EREHLVOME 2o~ M N-YOAY ke
RY1FA REAOES. BHERES, BUESLIOR—SHH DL

(N@mBR7 RO EIASE TR A BA—IICT7EAHY)

m‘ Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 34



<Q> LBULBLPRY$H 2D, EOLSEPRAMRN LD ZIBIEL 7=\ >

HRICHEHEOP TR HITSNZMREITRELS, TNTOAT7ER%E
IBIEL TL\B 78, TS 78 0T 74 ATl 1L ENREIBIETT HE

<

5ok SBETHBRA=1~1 SAXBETREOUIES
BRYsTFon=ZIR S DE A=Y (V= E
NEBAZ1—-DERBAER) CRMIEEDRHE)
HREEH)
20% - REH) 40% r N=590 4. 6% [ 45 40

N=185  14.1% | +2.7% 28.@2%/O
15% T ; 30% | VT
nae — ~

T e mmal T Goas] | B mmaL .9 | +2.3%

0% N=1,505 10% r N=2,266

0% ' ' 0% ' '
Al Hik Al =ik

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 35



<Q> TLECMOUERER. ECETRSLTHREDI LD >

TGRP&H7=WD)—FE IXT)—FEBHINDHR 155, GRPHW DR %E
ETHEL. IEMNLHBEEZRR. BAD1000~1500GRPTHEHAFTS.

GRPEEAERDOEIHX )

0.10 | ] 100
BK 17 9.0
B 0.08 | 1 8.0
€. Y
S 7.0
“
W 006 | 1 60 BK
18 5.0 g
Fé 0.04 | 1 a0 *
o 1 3.0
o
+— 002 & 2.0
1.0
0.00 0.0
X X X X X X X X X X X X X X X
o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o
(qV] < ({o] (o 0] o N < (o] 0 o (9] < ({o) 0 o
- - -— -— - N AN N N N ™
ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. G RP 36



<Q> RHFRZRETIESIC. BEINSHLVW B ZRDL

BEFORHFRE, MLUVVEHRBHOKRMBO EtE 12EBL. )-FRA.
FE, V-7 0—RBARICLBESLBHERETS

EifriettEiie

izt IR DEEE

A #B #MC #MD ME #MF MG #WMH #l
BED 16.2%] 18.7%] 8.8% 18.0% 11.3% 23.9% 25.4% 16.2% 2.8%
BE2 17.0%; 18.4% 8.0% 17.7% 10.4% 24.7% 25.7% 16.7% 2.8%
BREQ 11.9% 18.7% 6.8% 22.4% 18.7% 29.7% 22.4% 11.4% 0.9%
BED 10.7%} 12.5%] 8.9% 16.5% 18.3% 28.1% 26.3% 17.0% 3.1%
;£ 6)) 5.8% 18.6% 10.8% 8.4% 142% 19.4% 27.8% 255% 7.6%
&6 3.4% 19.1% 14.3% 4.4% 11.3% 18.4% 23.5% 28.0% 7.5%
BED 6.9% 23.4% 13.1% 7.3% 12.8% 18.6% 23.4% 29.2% 8.4%
BIE® 14.9% 87.7% 17.1% 291% 20.6% 29.7% 31.4% 34.3% 9.1%
;v £AC)) 44% 178% 122% 9.3% 10.5% 23.0% 25.1%; 14.3% 6.4%
;v 2] 12.7%; 29.7%; 10.9% 7.9% 8.5% 23.6% 27.3% 33.9% 17.6%

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

KeyGraphZzH\ /=B DD LDV D51

@
N = RoB-LEEOFE #1 im? DASH!

HZX7 lz’tb/\)IH—QZ‘"

o
SR ! &O&‘?J‘a\!jimeSP 80 ! WEIHIY ®
SE0RPTHROM

)/wwsﬁst ¥R Ay~ wamzu{mn-fxmwplmgﬁ $ Jgﬂ 1))
I
\-«‘- =) ’ \ = G ¥
3ﬂ*'i:‘\’<j | /< mgch‘ AR
o7 Roulk s ®
\ . 2 NEWSZERO
o T N
4/1 N ) Z
SE— ks THOT5F 29D

)
A =LA A SUPER(TEN)

°
8 W P2

20108 R/ -3 REH

L ]
\ (LEABT =Y
D424 HERLTLETENG) T — — o
i A e DEALESU, FA

[ ]
ITDTEB £ BIAP .. // s
SMAP X SMAP

*
hseecs e r,l H# [CIEERIIET
37, Y-34
el spMpxSMApm:.'vb%in:\mu' 7;)1)):\_7:&/4'){!&&
ENNIA AR B3R =% 1 &)éﬁtﬁ‘f%%

R
AELFDOOKE

37



<Q> AT47 R OREL FRE D ERDTLN

ZHOFREREZRD, TORT, FPHEDODINCZERAIBESDHRE
2ab—2arTBRHIET., JWMRNEFHE D ZIRR

AT 17 DEBBICER)—FOEL(EA—FH) (FHl: Y—ER)

IRIK Pt | a4 Q) 2ab—2av®@
FLE FLE FLE
(1000GRP) (900GRP ) (800GRP )
30.1% 21.2% 19.7%
15.1%‘3.1% 7.9% ‘7.7% 7.9% ‘
16.3% 1.6% 16.5% 9.7% 22.0% 7.1%
RiBILE Nr—L% RiBILE Nr—IL% RiBILE Nr—L%

BAEMAE 1.4%
ml Copyright (C) 2012 Nomura Researc

h Institute, Ltd. All rights rese

BAE

rved.

gl 1.9%

BAEREILE 1.6%

38



<Q> AT1T7OHBEFREONBE ISV <SICRETIDOH KD >

HiRL L3 L 1 2REIBILET, TNTLEERTIHICRELHR
2223 —2arFRIENTE, IR TFHON B ZRHDBIEHTES

$3aL—Ya  EF Mo E BB ABORE

JARATFATHID AT17EMBIOMR ZHEAER
)—F [BAZRORIH] BlHZR

TLE

_ FLE — ZLt 14%o
Mzt 17 5 . +0 +10 9

11 3 +15 +20 =
6 X 40 EBARGH#E)
i 28 18 13 +10 +20 +15
M Web sk Web 1 EA

INF—
B&

(ZFBIOFEMIER) mAzws 5,000
IASEVIEER |

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 39



HREICKUE BRI EDISICEBTNIEL D

22ab=2a ETNVEEICLET, —BFHEADRLIRHE<LD
AT OMEREHFETE, TOROBIEMRZBHIRETS

S M e 7w ey Y g K qqy
. 5% 18% 145% » .

%

24%
" 100%

0

88% 88% 87% 87%

82% 81% 81% 81% 81% 81%
69% 69%
57% 56%

44%
~— N ™ < o] o N~ [oe] [} o - N ™ < 0 © N~
s 2 2328522353535 3355 353
= =2 = =2 =2 = zZ =2 z2 =z =z =z =z =

=

TLECMUERE

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

BAEMROD
RILZR

1 0.80%
1 0.70%
1 0.60%
1 0.50%
1 0.40%
1 0.30%
1 0.20%
1 0.10%

0.00%

INF—

-

E:#

TlLE

40



SOV -ART—aTIE, EICYALGICLDREEZHMAETES7=0, >

BFHMRALTVSHDOT—2EIHOTETNVEBRTS

W) =ART =2 NGB —rT1JET VDR

=L
A
| = m B =

ERRE ‘ ‘ I ...........

&5 S /
< [E = _ o = o :
7 O OE @ 3 T on B B OB 5 LD
2= iR B {8 i# IR = & e [ & i L i
s & £ & : E B o E

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 41



Q BHaAOEREFEOERHAREICLIERERELEL 0

BFRELFRUEATRERABZREISHILT. BFEOERERE
BT RCELLI VIV -ART—2%&ERTES

BFHREE V) —AT—2DHICHE H#AD

99.3%

100% r97.7%
80%
60% |-

RIE®D
0% | gk HE
20% | '

+1.5% i +3.2%
0% : ‘

EMBH  BAER  EEER  BAER A

TOP2 TOP1

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

4 25%

4 20%

B 10%%

30%

25% T

20% r

15% |

10%

ERBAICEE7th

EHNLR LUK DR
(FEADWMAEM) (Fvko0OR)
2% 2%

21% 20%
19%

RHAMLUF
(3 ¥ RBEIFY)

4 A 7R 10A 1R 4A 7RH

42



<Q> IVIAT17 EEDIIICEBIEL TIMHEL LD ER T

BAVE—VRHDMRERINTBIIET, EOLSLXAIE—IHMREBEOH
ZIRETE, S&. EATVNREXVE-—D%FTFETED

=2k <’ 1 [0} E S

-10% -5% +0% +5% +10% +15% -10% -5% +0% +5% +10% +15%

X —D%BALTLRIEFTOHNR
(BAEROEIHZIR)

40% r r = h" ‘bo’;—_ ’t ) T 1 T |
. Py ERAEDS I . 4 s
B .
A 0% | U] Feua—vBEA +6. 4% -0. 3%
= 19.5% :
rEJ o [ - 0
20% | T<ICTHE +5. 2%
S SBHLT
|: 10% L o (RY{RY N 1% 13N P A
e — FIky - -3, 3%
o : , 6.1% ,
=41} =g s;LLCMEL VB -1. 2% -0. 5%
|—o—§%&%u&>t) —o—Eﬂ%ut;w BigrsLy -1 7%‘ _+4. 0%

FMEREMED BV 1ELD XY E—DE, TOP2ICIEIRIE LA, TOP1THRHY

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 43



<Q> EBRDOAT1T7EFRATRIBR. 7VIAT17 Db—VIERAUICT A ED >

BIAAAXTF4FRIT VARXT 4T TVEIT L 1R HTBIET, MR%E >

IETTRE. TEORITIE, “P—DREZFHM" DHEHIRSHY,
JARAXT47 DHRBAERDEFRFY ) (EHl: 6R¥)

FA—FWMOIOARAT 4T b= DRLEZDEMDIOARXT AT
FLECM nict

7LECM A Frr 2

-0.1% +78% -3.1%
+0.7% -08% -0.1%

7LECM EBHLS

FA—% M %E{Eo7. FLEERBIEE(PTUFr2I)
T, JORAFAPTUIT LIRRShALLD, BED +01% +6.8% -3.4%
II)ILT17 E(Eo B BRMRIEEOTLD

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 44



REDESHTFICETSFAQ

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

45



Q FHEPEHE. 2ETY
HETEEND?

Q BS/CS. 2%, &%/ AvF,
SNSAQHRITANDD ?

° [H 7D T )

ME—RBICERATHESIILT
INEEHNSHIARETT

EE, 60@mLILEIZ100REETY
. BLhEY T NVEBRTIEL T HE
T, &=, X ICELHHAEEHRNEL
eLET,

F7=. ERIVZMHCOLTIE, 1]
EREIPTY,

-

/

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

° [ AT+ 7(CDUVT)

BEEDAT17EMICEENTLEL
HDTY, EMOFEZzEEELLIE
DEJEETY , ANV T,
RIEFvr o AN—2EREETT

e, BHEPSHISOT 7EAD
SV IMIDWTIE.
EEEMOFMEERELET,

Webld7 7t A0 7 —4TIBEL T
L1327z, SNSOMREFMTEEFY,

\_

/

46



Q RRAENR. BAZZIT HEZRET. YVITA1717D
MoLI3—EHETEZZND? I TS LD ?

° [FAZERARISMCDLVT) / ° [7)IAFT17RAEICDOIT 1)

KBA -FIRAHPENTRETIEMPC. || AY-—EADERBR "B TDEDDET
ERHDRIBICESIES(ICIE. FiRSA i Cld %<, ML AT DRO/EIE
BEO%. BERUY7TNVICHAETS MPoFMITBENDTIDT,
CEHPFIRETI(AIZEMIRD TS PVIAT 47 IS "B %
BaHNHIET) N=ARELTWET,

N

Fe. HEIRGERELIEY TG {8L. A&, SEOEFIRIEICSIY,
ZE. CMERHSL\DICBAERD AR R-FFEE. EIROME
BESLEMEANNSHL., FNV—-T 1 HELE, BRI, #THAEIIIL
REI-BEDEHFEZEET D HAJRETTY,

ELHARETTY,

- AN /

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 47




HBRLEVRBHORRSE. “BAHHEEEC
Q bFUFIIT—HELT BIOBVWEMEBALITE.
(EXALLD? ESFET DD ?

° [BRAENCDLT] / ° [BEFEEHDRZEICONT]

N

MEMBULBE—RBDZII/YJT, BAERPHRAEMZETTEL, KI5

ERAEELTI /R AZAEVE ERPERRER., 1X—2, (k)

EITET, . $—)E CBMICELEBERE
WHEREFIRETTY .

PFREAOMN VEDIBER, @REED

LR, IRERRIEROEZELLE. ke, RBEPERFAR. B 10

BIRKEOFHERISATEELRUET, || #. BRAV(IEEI)LLE, G228
b=2WDOFENRRTIHS, LS
DFfiEL TR EmDBRESN D,
LBEDENEHEHDHDLTEIVET,

- AN /

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 48




< > BATERETEIETH ? >

° [ BATOREICDOIT] /

BATE, AEHZ I TNEELE
EIXIBIELTEIERHETT,

KRS, PEITHSNERAEZREL
TEET,

- /

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

BICAEL VL EHMH
TEHHIETEDND?
T—EEITEISESRDD?

AY—EAL, BFEI65HEREL TS
WEY, TD/-HRIIT I THRIES
A[EETY(2~3H).

WTRRRRAER. 10BEREVLE
SFIH. BRREHZITITHNIE, 3H
EETRHIIELARETY,

\
[ EhEFE MR VICHSICDOULT
B - g

F, HERE, FTEOLER-MID

- /

49



NRIA YLD TF W HDENDIEA

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

90



Insight Signal

'T\—AN—~“

http:/ /www.is.nri.co.jp

FlE

AHYATFIL

EES

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

INSIGHT

ZHEN

[
SIGNAL

I=IT+»7& TRAZL L. BEEBE~FIATS
HHESMEROT—Fr T+ I T—F B v aK—K

BFFTE S FEPR

INSIGHTSIGNAL 0o
DATA Service

HBEITICEROERT DHES
TR AL T 2l S BRI
7T T - FERHEBYET

EEEE - RiEREF-2 0

EHmENEr -2 0

PHEREERE - FEt T -2 0

INSIGHTSIGNAL )]
System Service

leriaT —SFER S T #s
L. 7= T SERTE LR
WECFIRL R E T

I-I.; INSIGHTSIGNAL ~ ©
!'I. Consulting Service

T T IERASIEI T
ERE=E L ek o e w e
E T T T SRS D LI
ATRESALIE S

H Insight Signal& (2 ©

Weam 201152185
T LECMEFRE L BAER

7 L E CMOFFSEEE A S miiEl— DL THi L I 9.
MEIAER LTSI 37 -2TH. 7L
CMOEBIIE L L& I TREC OO TEAE LTI,
FLECMDEFMESE O 2L LT S8 24518

Db T TH. SOEITRE B EE ORNEI S DL T
LR EDT LT, - A7 - THREL
ERERMIETEEIZ 2T, ThEhD [ITEE] & [H
AFEOMEHE] =0 LEs b EELIES

&
|
]
& ® n
" =
& [
g .- ||
[ . = ML L
ﬂ E ] 1] m g s
o
B o m FLEGME m
-
oty n

r & Ranking 2010/11/1~11/30 DATA
AT A b DT FILTIRE L s s 7 - 2 0,
5 5% TRk TR B

-

#iBd ISRRE~ R

D) ot s 288%
2) B 197%
BN O
more ©

5 PO R I00ERSICIE FEMNBETT.

2012.6.15
TR1T1BICTE1SM EEET-TT 57—
SWERIEFMEOLLES. SEIIT 2 - -0
o THina e TICE AR — AMRETT 2B
LELT. 8- AT - sl lERL
EELTL LS EESELIFEONLIERD
F-J"eftntl‘ ERROERPREEER ChEALE
S EMNECEALET O TRIFC SN0
L SEOIOTS LpBELRSZTEE . FEL]
IFCESFETE R,

4—7F « ¥ iR OF "
H .". =M L

7 J%-va o8 LM ITCER cEE BT
BrLliTES M ¥ L= RIS 0BV =Fricq
v D oM BAl L oA &, ) ER dhT Y.
20114 EOvG 2, ¥ A To B IR e FHER
[ D (bicE v LE Lo C & ol SHEIC

PATZHEL BT BY ILE FOE=2 3wl
o Bl Bk B o Ew,
[ | 2] 1#L<IkIEEE O
ME® - 34—
2012.7.11
rH130 BABRE-—TT07—320F
=1

A-Y-O ' Ch-oThho? T ICERET —
AO@8N~BFEEEICLY TR
FT—ADOEHBE M~

BLird, B{fPTT

2012.4.25
(EEmRMEOREESS—1

o1



RABATa-—)

y—e2mmm | w7 | 2012F
1A 2R 3R 478 5AH 68 78 8H 9AH 108  11A | 12H
1/7~3/3 2,000 | <l
2/4~3/31 2,000 S
3/1~4/28 3,000 S ——
4/7~6/2 2,000 S
5/12~7/7 3,000 S
6/16~8/11 2,000 e
7/21~9/15 2,000 e
8/25~10/20 3,000 < T
9/29~11/24 2,000 <)
11/3~12/29 | 3,000 <)

XRAELTEETLY 2T NN RICHAE
XBOOMERFRERLIBEHNIEVETOT, JHEESIZE 52

MI Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.



KHEETOHEN
HEu37—2DRMEITEL, T1ANYa lcS5REE N DOAE(L.
AERRICHITIRRSNE. ABEROEBEFTIZENVELET

BRT1 ANV ay F—EEHS - 1] = E

[—

EEOHH
o5 y P &=
HRHEOT R EE | e NORE . AmoRIE
o B {KBa71:EF ] " e ) 3L —-338
s ey kil EmsHESoRE | Aws by
FIRT A A—T D) R e ) U s 2R o
BUEDE R T —SSBE ; i PSR EE
AREHDIER =5 (CIRU TR AT RE
ABEOXRIERD REOREHIS S—EBHEH,S
Rt 1 ~2:8 80 10HEE 1~2;8R]

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 53



P—EAAZa1—
7"“—9&1 ISP NT1 L VETIRIEWY—EAZHE

@7—’1'74/7%%0)%%”3
:/>7“)b‘J Z «““‘ ..................... .................... ) ““ @7_#7—_4,/7“R0I£7__3}b
: - 77 S "
M ’ LRI PDCAY 1YV OHE
WEKR-BR F

AT 3 V)T LT147 Ml - B AE-BtoBHAE
AT 1T URICBI 92T —2 NIz
-FLECM®D)—F-7)—=0 X —, MitHRE. WEBO77EAE -7/ AR. NF—ILEEBME, [FH)—FELEDT—2%iR(H

YAAATFAPICEATRIEEEL TR, =202 2 M E, EHATTEME, FIHBRBAT 1 7REEDT -2 61314
BEEOLTFRCOVWTIRY TN T—2% BB IR M

f = o : B
Q=T T1 7 BEOMRMEC(300 T s L
“FUE. it %il. WEB. BHLE. BHLEDTATOERAICHREME 3723 Y-k
ATFATEMIRRER T FROBEIRR - BEMEHEICI—T T+ BB O RZME OVILT147DFEE  : 300AM~

MIRRESE. BHER—. O—7—2(CSVI &Rk

FUE, . WebLEQEBAT P OBBLMA LI THER

k' 377 /RETIRERRE (55177 /RCDWTOIV I/ T17 BMEENHMFETHE) y

@v—471YROIETNOBFEPDCAY 12V OHEE(1,00055H~)
AT EMICETRIEECER7O0tA(RA. BAER., XBR. VE-ME)DERBEHREETIVE
SEEESE RSB RRN SRR RETHREEDY S — 2 EF N E RS
R=T1 TEBBEIRIANTII-ODKPIZREL. v—TT17DPDCAY 1INV DREE:IE

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 54

BRIV —-RRE  500FH~
-BtoBOIL & IR AOAE: 5007 H ~




ArfERREE BRH

1. 79RANT

> AT 1T AR R
> HBEATY7NELR(GRERLEL)
> BAEMRDIS R

2. ATATIRERDZNR LB
> AEATV7ELORRR#
> BATAT OB HOLLE
(V—F. V-FHICBEITDHR)

3. XF 17 Bl DOFhRIREE
> FLECM
> 455, i
> BHLS. RBILS
> WebH—1h. WeblZ
> [EEARN. [ETAFRAS—-POP
> FroN—
> INT)oT1

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

4. JOAAT 1T DX RIREE
> BAT1T7HNEE
> EAT17RETOTEME, BIER, THFE
> VAARATATHHEBATY 7 RIFTHE

5. =4 T4 BBOVDRAUETESD
> =71 JROIDEHR
> AT 17 B O
> SROBIOFAI

6. ATF17HAR
> = YNBTFIEADBI\E—VIVDRE
(BtEmOEEE. A7d)-BAEREH)
> E=VIRBINEETIEAZE

7. EMBROBH(F4LH)
> B3I MR, 1 X—2RAICET S04
> PVILTA7PRBRAIHTIRAE 4L

95



AFATEMT —2(POF1P VT —5 )01
BATATAOEMIRRICONT, CHREICHBTL KRRt

RARER M2 A)-)

— - S
AATLE (M EF)
4
BS- MM (BS) |
o o . o
NHK 2 (BS2) S
0 e 1oL o
2o L EiiE FA) RARER SHE 20300751
3 06 1 0500 25 ITARIARHRyHRN 6 00% 10.0% LA -
4 08 2 0525 30 WOLoE HTLOF~FHAR =L T7OFI¢ 12 0.1% 195%
5 0% 3 0555 5 HAGOKE 0 0.0% 0.0%
6 09 4 0600 9 HELSEF 48 0.2% 37.9%
7 0% 5 0730 15 & 12 0.1% 18.2%
8 10: 6 0745 15 EETLENS ToEA 301 1.3% 8474 0~400mF
9 10: 7 0800 25 [=olFAMYDIR 18 01% 13.0% "
10 12 g 0825 5 BST—h~DEHF 6 0.0% 4.8% 5l
11 12 9 0830 57 @FITvHLE2— 36 0.2% 27.3% I o5
121240 0927 3 BSTLZYS 0 0.0% 0.0% B
1318110930 90 EEETLEMEB: TolFA 108 05% 33.5% =
1414 42 1100 54 HAEE 12 0.1% 444
15 15 43 1154 6 SRMHEH 6 0.0% 2.2%
16 16: 14 1200 10 =—a— 0 00% 00% “0~30nE
1717 45 1210 80 SO Y—F L 12 0.1% 4.8%
18 1716 1330 10 EEFOEE 6 0.0% 3.0%
1922 17 1340 20 R#H LOKE 24 0.1% 11.1%
20 23: 18 1400 90 BLLNTY ! ~BLUOBAICEEI~ 18 0.1% 5%, 2/en 24T af6 313 32D 3/eF 4f3 440 4417 44 500~700771
2123 19 1530 60 ATPHTLES 52712010 12 01% 2.0% = -
22 2% 20 1630 80 JLITLE<ER> TAILKSAT 12 0.1% 43% TR AR
23_00: 21 1750 5 BS7—h~DRH 18 0.1% 3.9% on— 7ETHYT 39% g6y EEE
2400 2 1785 5 “TARSIS"RMBE~BALITY o~ 6 0.0% 1.3% 185950 xRS0 ‘ . 20f% IR 24%
25 01: 23 1800 40 BSHMH DE E—t! 6 00% 1.3% soft 234% 209%
26 02 24 1840 15 BPA 24 0.1% 55% P i 258% N
i; gg: ot a zﬁfgf_ =5 o oo ) =i : o e ‘:791 Iim ;ym o e ‘?63“;:
29 03 27 1930 15 EETLEMNS TolfA 48 0.2% 9.0%
30 0328 1945 10 LATEAH 6 0.0% L2% s commosonnnanee x x 1 1 I (I [ [ 1
3103 29 1955 5 BST—F~OREHF 6 0.0% 1.2% XXX XXX XX
30 2000 80 LS SOFEDKELE~RALEMERYBATS 72 03% THLAH] < x oosioesenix x x I I 1 LIS 1 | ||
31 2120 5 FWDO! 6 00% 0.9% EEEEE R
iy < s % | | 1 L [ ([
i oomors | Ll N 0 R 1 1 1 [
15 [ FE—
ol o x| L 0 1 o
e s K X
i XXk X XX BES 137%
19 1:; X XK X X | | | (I L L L {1 a0 308 58.3%
» XXXXRRRRR
P s < 22.3% .
“1‘_ oo X X I I | LI | O 285% .
2|1 X X R X X 1 1 I (I [ [ 1 36.4%
uom PR
» |2 X KRR X X 1 1 I (I [ [ 1
w2
27 \Z: X X RN K X | | | | L I [
&) KXXKKKRRK
Lo e RAIORBEEEEER. SR, FR
s [z xR X X
R R B W N « BT . .
% xeninx =rh 2 I A a—

" EHAICEBASORMBLIET (A7 3 THFGEME, HRMBAREE. Fr
H CSVZ7T IV THiRf FNVHIREE. RABREEERGRTT)

B CSV771IVTHIRE

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved. 56



[ HREVEHLEE ]

FHREMEA BEa YILTo0TE
A ATFILIEY  (http://www.is.nri.cojp)

Tel : 03-5533-2647

E-mail : is@nri.co,jp

ml Copyright (C) 2012 Nomura Research Institute, Ltd. All rights reserved.

97



